Doworable Bavold iecrackon
Assistant Districs Attormoy
Dallas, Taxos

Dooxr 84re

Upinion Ros 9=271

Bog Wother S. be NOos 24, Doing

: an ancodoent to Article
;gmnog.a.,rmm&u
acing of stamps uvpon 1iome
takon by butlding end loam
nsacciations.

%o are in roocipt of your lottor of me 2% B0,
whoradn you diroot cor attmtion to Sootion 7 of the Builde
inpy d Loan tode, ao anmded by Scoate BAlX No, 17 of tho
| roptywsixth Logiglature, mmpmimmomaam

as follouss

*The Sonidng Cxxissionor of Toxas shall
bove suporvision ovor and control of all
Building and Loon Associations Baginocos
in thin stato @« © ¢ shall bo vith the
exoocution of the lawvs of this stato rolating
to auch Ascocintions. 411 sudh Doilding and
Loon Associations sbhall bo domed anl aro
horeby declarod o0 bo instrunontalitios and
agmecios of tho stato goverment and shall bo
aharrod with tho dnty and rosponsibility to
oot as Pisoal agonts for tho state vhon row-
questod to Jo S0 ¢ 8 o7,

You t our oninion as to vhethor o not norigaros
tanon by builuing and loan ascociotions are requirod to de
stapod in scoordonco witi tho proviasions of Lonato 11X Mo, 24
aaoted by tho Bhﬂay-ai:mz Legdokaturo bofore the omiC OP0 oo-
titiod o bo rocordod.

¢

f,fl‘ fadd Sooato 5311 ko, 24, vhich 20 on axoodoont to Aride
A



A ¢ [

Hoporall o finrold lielracihon « Pase 2

olo 470 R« Co S of Toxag, in

lovy of a tax of ton conts on cach $100.00y or froction thoroe
ofy ovor tho €irst 200,00 on :
by cortain lian inst te which are £1l1od or rocorded in tho
offico of the Lounty (lork undor tho rozistration lavs of this
state. 1t in {wthoer providod that nc such instronont ohall bo
filod or rcoeordod hy any Comnty (1ark in this statoe mmtil thoro
has Loon affixod to sueh instrunont staopn in occorianco oith

tho provisions of such Act. Aoong othor excoptions such Act
wntglnsthamﬁm

%7his Soction shnll not opply to inotru-
nonts, notes oF athor ohlirntions talien by or
on behalf of tho Uunitod Stotes, oF of tho
Stato of Toxas, or any corporate aroncy or in-
stroontality of tho Dhitod 3tatos, or of thoe
Stote of Texaa in carryings ous o govermsontal
purpese ag oiprossod in any Act of the Concress
of the Upnitod Btatosy, or of the Logislatare of
the 5tato of Toxas ¢ » of

Iroo a caroful peading of Ucnate £411 Noe 24, ! dn
artdcalor the oxeopiicn wiuh vhich we are hore concormod, it
goermes apparcnt that an insurmeont tokon by a corporato asoncy
or dnstrunontality of tho Ltoate of Toxas is net ozamt froo tho

: t of beldng stuopod, mnlcss the eame is talxon by oF om
babal £ of such an arcncy or inetmmentality in carreine out o
govermnontcl purpogo s czpresaed in an oot of the Lomiaslatare
of the State of ioxdas. Tho moro fact that Sonate Dill No, 19
providos thot such buildinn and 1oom ascociaticns sbhall bo
deaped instrupentalitics and agencios of the State rovormont,
and ohall be chawrgod with tho dnty and yosponcibiliity to act
as fiscal agents for the State whon roqested to do 9o, doon
wot mcon that ovory trancaction in wvhich such o milding and
loan aasscclation shall cogoge is a tronsaction coreying out
o govermaontal purposo, o8 cEnressod in on Act of tho Legtslo-
turg. In liciting the csanstion cxtondod to aconcios of the
Btato of Toxos to thoso instrunonts talkenm inm carryinc out onch
4 spvormontal parpose, it gas clearly intondoed by tho Logisloe
o that all other instrunmonts taton by auch aroncicn should
bo subjoect (o tho tux.

(ur ansyor to vour mostion, thercefore, is that instru-
oants, wotos sl othor obhli-cntions takztm by bulidine and lomm
asguciatidons aro wt caant reo tho stapn thx, wmlons tho sapo
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takxon by such asaociations in carrving out 9000 ~ovCime
tal purposey 08 oxprosscd in on act of the Lo~dslataro.
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